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Subject : Book-keeping and Accountancy
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Time : 3 hours ] [ Maximum Marks : 100
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Instructions : Attempt all questions.

(i) W FHE 1A 9 ave €1 Tve () § agfaseda v, wve (9) | fww
A 3 g v a@ve (7)) ¥ ww/ o Re e | vew v & faw g o
afrEfed ® CGBoardonline.com
Question No. 1 contains three sections. In Section (A) Multiple
choice questions, in Section (B) Fill in the blanks and in Section (C)
True/False are given. Each question carries 1 mark.

(it) T HHF 2 | 12 TF LI T T | T T W 2 3 Awifeq ¥
(IR F AfFam T=-1m 30 T2 )
Question Nos. 2 to 12 are very short answer type questions. Each
question carries 2 marks. (Maximum word limit of answer is 30 words)
(iv) W I 13 R 18 TF AYSA0d T ¥ | Wellw W9 W 3 HF mifen ¥
(Agifas s = Afuman ye=-m so =)
Question Nos. 13 to 18 are short answer type

questions. Each queqt;
- - S
carries 3 marks. (Maximum word limit of o ton

theoretical answer ;
words) CGBoardonline.com 0
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¥\ TAF T W S 3iF ifen ¥
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Q cstufn Nos. 19 to 26 are long answer type questions. Each question
has an internal choice. Each question carries 5 marks.

wR-1  (W@US-37) T faweq e faflgg . CGBoardonline.com [1x7=T]

(Section-A) Choose and write the correct option :

()

(i)

(i)

(iv)

s et W e W e o R @ 8 el wA: 3R
Tt e ) T Fe ¥ g F R

(37 w.fafem fuwew () WA

(@) . FR (2) weshara

“Depreciation is the gradual and permanent decrease in the
value of an asset from any course.” This statement is of :

(@) Prof. William Pickles (b)) Marshall
(c) Prof. Carter (d) Batliboi

mﬁqﬁﬁwwmmmmmﬁmmmeﬁﬁ

o SR, 9B © CGBoardonline.com

(37) wifaes @ T (%) SR YA

(@) == B I (2) fawacd

While charging depreciation on fixed assets by reducing balance
method, the value of the assets is taken into consideration, that is :
(a) Original cost value (b)) Market value

(c) Diminished value (d) Sale value

fooR T Y H AHAE

( 37) TP () i

(@) ITEafi AT (z) o= & @ S T
The nature of endowment fund is :

(q) revenue type (b) capital type

(©) deferred revenue type (d) None of the above
Hge ST =raarg § e Afsd Fead & :  CGBoardonline.com
(37) Sl (7) WEER

(7) wE-Ed (7) I ¥ & =
Persons, conducting joint venture business, are called :
(a) Shareholders (b) Partners

(¢) Co-venturers (d) None of the above
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(v) A4, B3R C AR ¥ i amv-wif i 2:2:1 ¥F ¥ sted ¥
B 3TaT1 T®V1 F@ & 1 4 3R C w0 wan enw-wif S1g9E e

(a7) 2:1 CGBoardonline.com (%) 1
(®) 31 () 3:2

A, B and C are partners sharing profit and loss in the ratio of
2:2:1. B retired. The new profit and loss sharing ratio between

A and C will be :
(a) 2:1 (b 1:1
(c) 3:1 (d) 3:2

(vi) o9, S e % o ¥ 1T fog o €, Fean €
(37) dsitea TS (7)) URSHE FoT9H
(7) Wi RO (3) W RO

Debentures, which are not recorded in the register of the
company, are called : CGBoardonline.com

(a) Registered debentures (b) Convertible debentures
(c) Redeemable debentures (d) Bearer debentures

(vii) 3T 1 9¢ W Friva o o ®, 99 39 feim S e, 99
(37) dfra g ™ (7) 3ifwrd geg @ afys W
(7)) AP dFAW (?) ST H | 9 &1

Shares are said to be issued at discount when those are issued :

(a) at face value (b) at more than face value
(c) atless than face value (d) None of the above
(@ve-= ) fa st #1 gfif =i

[1x5=5]
(Section-B) Fill in the blanks :

(i) mﬁm&aaﬁwmaﬁmﬁﬁ%mmﬁ_

vgfa 3TgH ) CGBoardonline.com

___ method of depreciation is useful for long term and high cost assets
(i) =4 T 3 D AEHA N A-FIWAF o A i A

Excess of income over expenditure is shown on the side of
Income and Expenditure A/c.
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Difference between average profit and normal profit is called .

(iv) UOF Oedd wE-uefad w gaen den e e

In joint venture, minimum number of co-venturers is __.
(v) Uoh dom 9 onfder fag & e quid €
Capital reserve is shown on ___side of the Balance Sheet.
(@veE-1) v/ 3w fafay [1x8=8]
(Section-C) Write True or False :
() R EfI R gE AT
Depreciation on fixed assets is an expense.

(i) B ST T HA T IAEA AN FH € SO |

In the absence of provision for depreciation, cost of production
will be reduced.

(ifi) SE-q9 WAl AT Fensti g 71 S g |
Income and Expenditure A/c is prepared by trading concerns.
(iv) Hgea aed H oraiRa Ft  fafial 9 €1
There are two methods for recording transactions in joint venture,
(v) I WeW Fi Ypla Wt e g1 CGBoardonline.com
The nature of joint venture is permanent.
(vi) UgH 99 4 TR-NRiE St dem afuwan 10 8 gwd 2
In joint venture, maximum number of co-venturers can be 10,
(vii) T T W, T W aE ) e o e
Debentures may be issued at par, at premium or at discount,
viii) ST fge ' :
( )C . | baﬁﬁ%ﬁﬁﬁﬁnﬁzﬁnmﬁmm%|
ontingent liabilit; :
gent labilities are shown in the Balance Sheet as note.
I T I R e (Y )

_ CGBoardonline.com 5
Weite the reasons of origin of depreciation, (any ) _
: Vo
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o F g A W@ 9 9 @l % 5 fafae) (F8 TR) (2]
Write the name of accounts opened in the books of consignor. (any Jfour)
st deell it o™ % wyE |nl & W fafae) (@ 9R) (2]
Write the name of main sources of income of non-trading concerns.

(any four) CGBoardonline.com

Y yien &) g ¥ fwifea faao suee € -

01.01.2017 1 W Ve A9—T 4,500, FATE T 3,500, FARTIIGH GFEA

Z 2,500, &Y 2016 ! faend W T 1,500 ST @), w=iE 99 2017 6

T 1,000 B 3 WE & 7 o

01.01.2017 1 Y YT 1 Yt Y Fig Hifog | [2]
Following details are extracted from the books of Sapre School :
Opening cash balance on 01.01.2017-%X 4,500, Furniture ¥ 3,500,
Lab. equipments ¥ 2,500, Student fees of T 1,500 for the year 2016
was outstanding and ¥ 1,000 was received in advance for the year
2017. Calculate capital fund of Sapre School on 01.01.2017.

aAfyem | ?

What is super profit? CGBoardonline.com

XY a3FaqmAav-fmsAs@ i zRvs@tan xy, 2

1 TGT ST 7:4:3 TN AT | X 1 SN ST 06 I [2]
X and Y sharing profits in the ratio of 4:3. Z admitted and new ratio

among X, Y and Z is 7:4:3, Find out the sacrificing ratio of X,

(2]

TH WRIGR 7 1 ellg, 2017 H forn et ol % T 18,000 319t v =)
w0 1521 31 Tem=y, 2017 9t wom 93 91 99 ¥ fove SRR ¥ WU W
T =S FT ML i

On 1st July, 2017 a partner granted loan of T 18,000 without any

agreement to his firm. Calculate interest due to partners loan for the
year ended 31st December, 2017.

IR AR F ol 7 fafaw) (F¢ @)

Write the advantages of joint venture, (any rwo)

Tt A’ R ¥ ¥ 2 cGBoardonline.com [2)
What is “call in arrearg’

(2]

(2]

PT.0
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Write any two characteristics of a company.

Tva fafiees 3 T 100 aw 3000 39 St Frffir el ofw ) Ayl
I THTa W &1 S | Ot Y qeaent A st wifal @i
Madhav Ltd. issued 3000 shares of T 100 each to the public. The

entire amount of shares was received in lump sum. Pass Journal
entries in the books of company.

T B ® uE o agfa & o fafae) (98 779)

Write any three merits of reducing balance method of depreciation.
Juu W A4S T W A R T 1,25,000 § TRy Siee eg A
e | 10% e ¥ | M 7 =1 o Hed 9 S

The cost price of goods sent on consignment is ¥ 1,25,000 but
invoice price is 10% more than cost price. Find out the invoice price
of consigned goods. CGBoardonline.com

frafafas gEesl ¥ a1 Towed, T 1 WiF T YaE a6
31 fagmar, 2017 ! T9H TR 919 99 & fag SR i

g I (1 A0, 2017) T 14,500, WEEIA1 Yok WH—950 W=l | Wi
w= T 10, FFrn T 800 Wfimre Wd, 2018 T H1 % fa T ¥ ) IR
g T 5,000, ITEHT I RM 10%1

From the following information, prepare Receipts & Payments A/c.

of District Library, Raipur for the year ending 3 1st December, 2017 :
Cash balance as on 1st January, 2017 T 14,500.

Membership fees from 950 members @ T 10 each received.

Rent has been paid upto March 2018 @ T 800 per month.
Fumniture purchase T 5,000.

Depreciation on furniture 10%.

e a1 S{IER @ T 14,000 § 79 3T N T 1,50,000 ¥ | I R |

8% ! AT UM ¥ | Irfremv ¥ Yolira geur ¥ SR W =AIfT = TomT
FHifS | CGBoardonline.com

Average profit of the firm is ¥ 14,000 and its capital is ¥ 1,50,000.
Normal return of such business is expected at 8%. Calculate the value

- -of goodwill on the basis of capitalized value of super profit.

[2]

[2]

[3]

(3]
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Differentiate between joint venture and consignment. (any three)

WH F U9 W9 U S99 & T 20 97 500 9 9| TR TW UFR
g ot : CGBoardonline.com

T 4 wfd W &S |, T 6 Tf {9 @ ) 9w T 10 2fa iy gr=n

W% @A a9 A= TR AT P A H Rl FSHen! 5918 | S 3
IqF 3TN 1 0w o)

HYAT I TEIhl § g0 et wfafy fafa)
Shyam had 500 shares of Manish & Co. @ ¥ 20 each. Amount payable

on shares was as follows :

T 4 per share on application, ¥ 6 per share on allotment and ¥ 10 per
share on call.

He failed to pay allotment and call money and therefore the company
forfeited his shares.

Make entry for forfeiture of share in the books of company.
CGBoardonline.com

Thee] e ST I 7Y o™ 1 1000 Ferainm 4t T 35 wfa freinm =5t %
/AT R 0T | WSF A & WIS 3711g %6 T 1,000 1T | T& H 40 Fraimm

et T T8 B T | Yt A T 360 SR G F Y F IS WH T
forn 1 3T 800 fRalam 0 T 45 wfa frciom & 1 @ 99 foan, W

¥ 800 ToIshl =29 3T 1 3N Fe T W 5% FHITH WIH &3 &7 SR ¥ |
T T we T A g Yeew W g o 26 @ S

Kallu & Co. consigned 1000 kg oil @ T 35 per kg to Pappu Bros.
Consignor paid T 1,000 for freight etc. In transit due to leakage
40 kg of oil was spoiled. The consignee took the delivery of gaods
by spending T 360 for octroi etc. He sold 800 kg of oil @< 45 perkg,
in which he incurred ¥ 800 for selling expenses . He is entitled to get
5% commission on gross sale.

Prepare Consignment A/c in the books of consignor, assuming the
leakage of oil as normal loss.

arerar
OR
TR U F AR W Aot F [ A dvw 1 i @6

Tl IR | CGBoardonline.com

On the basis of the above question, prepare consignor’s Personal A/c

and Commission A/c in the books of consignee.
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WA-20 A, B3R C T W H w0 % wmen ¥ 131 Rewww, 2013 9 B # 9y
ﬁﬂilmﬁﬁmﬁﬁ¥so,om%ﬂm|mﬁhmmﬁ?wm
¥ 10,000 T SMUHY G TAH T TG | 99 Wrare 1 S, 2014
! fora T aon wived o= pEm W 1 Sl @ R T B ¥ T
IAANYHE ! T8 TR firerht off, 2 s, 2017 ) SEE g & TR 9
TR W 10 wfaera faad =6t <@ sare <3 01 iy fean |

Fftet 399 T TRy |

A, B and C are equal partners in a firm. B died on 31 December, 2013.
On that date amount payable to him was ¥ 50,000. It was decided
that this amount would be paid in annual instalments of ¥ 10,000
each. The first instalment was paid on st January, 2014 and the
another instalments were also made on st January every year..On
2nd January, 2017 B’s nominee was died. Interest was allowed @

10% per annum on balance amount. CGBoardonline.com

Prepare Annual Suspense Account.
Jrear
OR

Im, o it wRed IR ¥1 1 SFEd, 2017 ST YA
Z 1,00,000, T 80,000 3R T 60,000 f | S7H @MW faraTwr 1 I 3:1:1
#1950 W 5% anftfes T <X R = o S & 1 39 SR WAl i wHE:
Z 500 31X T 600 Wi a1 fier & 1 =] @ § T 30,200 WA EIM R |
e TRER 3 o7 et vam & faw v § 71,000 1 mEww @)
Ani-g1 e g SR

Uma, Ranjana and Bharti are partners. On 1st January, 2017 their
capitals were T 1,00,000, T 80,000 and ¥ 60,000 respectively. Their
profit sharing ratio is 3:1:1. Interest on capital is given @ 5% per
annum. Ranjana and Bharti get salary of T 500 and ¥ 600 per month
respectively. The current year profit is ¥ 30,200. Each partner has

withdrawn ¥ 1,000 for personal use from the firm.

Prepare Profit and Loss Appropriation A/c. CGBoardonline.com

(5]
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vaTg U HOA A T 50 FRY 1000, 7% YR 10% W W Frifia fwg ) of
T TR 29 4t — T 10 Wiy 9T STAE W A9 IEA Wi WA
ofyrat gor 999 s g )

N U A 1 gEahl H atrayas e wfafeal s

Shyam and Co. issued 7%, 1000 debentures of ¥ 50 each at 10%

discount. Amount payable at ¥ 10 on application and balance on

allotment. All money were duly received.

Pass necessary Journal entries in the books of Shyam & Co.

rgar

OR CGBoardonline.com
R1 SO A fHRAIR St Y T 99,000 Ao Fit wefwal g @ adn
T Y+ YA T Y T 100 91 Yoiea wwa o Fifie fee) @g
T gu foh oiw fFrifim frg me §—
(i) 10% €2 W
(i) 10% WfEm |
2 HYAT 1 GRTh] H SATAYIH o] HasE] HIfag |
Tata Company purchased some assets worth ¥ 99,000 from Kingfisher

Co. As a consideration of purchase Tata Company issued fully paid
equity shares of ¥ 100 each.

Pass necessary Journal entries in the books of Tata Co. assuming that
shares have been issued—

() at 10% discount

(i) at 10% premium  CGBoardonline.com

1 SER, 2014 I TH A T 40,000 H @S ¢ S ¥argor 10% it =1
T [ O T S | 30 S, 2017 W 599 T 25,000 F 39 @
T ol 3 kA w7 Wi T 30,000 F @i W )

4 2014 | 2017 T T WA TR FAR TG | T W 31 R Y

W oy w0 (5]

[5]
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A machine was purchased on Ist January, 2014 for T 40,000.
Depreciation is charged @ 10% per annum on the original cost.
On 30 June, 2017 the machine was sold for ¥ 25,000 and a new
machine purchased for ¥ 30,000. CGBoardonline.com

Prepare Machine Account for the year from 2014 to 2017. Accounts
are closed on 31st December.

HeYdr
OR

@ﬁimzaﬁﬁw%aﬁﬁaﬁmﬁmmmwmm
a1 S 1 SHER, 2015 F T 50,000 F @dE A @11 2017 H IR
Hﬂ'ﬁﬂﬁmmﬁmﬁlﬁﬁﬁwﬁ?ﬂmeI

74 2015 ¥ 2017 T I H{EIA @@ 93¢0 CGBoardonline.com

On a machinery, depreciation was charged for 2 years on reducing
balance method @ 10% per annum, which was purchased on 1st
January, 2015 for ¥ 50,000. In the year 2017, it was decided to adopt
cost price method with effect from the date of its purchase.

Prepare Machinery A/c from 2015 to 2017.

Sireft W1 T 1 WITH- YT W 31 feEeR, 2016 9 WA B 9 9
%ﬁﬁ'ﬂﬁﬂﬂ% :

it ' Tl | afer
Niadal 8.000 | & 7,250
ik T =g 750
2015- 1,250 fatrn 2,000
2016 - 8,000 ST wm 500
2017~ 750 10,000 | fyfreim 6250
fafrdm 9= 2,000 | weifa 2,000
TR § FA 1,500 | 3z 9y 2750
21,500 21500

IS :

0 m$1mw§,%ﬂ?1oouﬁmmwﬁ_gl

(iif) TR T 5% B AT ) .E‘IH‘TI?}?FI%?T 250 37 91
CGBoardonline.com

#AQ-q4 @Al FARY |

(5)



i=" 13

The Receipts and Payments A/c of Joshi Fan Club for the year ending

31st December, 2016 is as follows :

CGBoardonline.com

Receipts Amount | Payments Amount
Cash Balance 8,000 | Salary 7,250
Subscription : General Expenditure 750
2015 - 1,250 Rent 2,000
2016 ~ 8,000 Stationery 500
2017 - 750 10,000 | Investments 6,250
Interest on Investment 2,000 | Furniture 2,000
Income from Entertainment 1,500 | Cash Balance 2,750
21,500 21,500

Adjustments : () Club has 100 members, each paying ¥ 100 as annual
subscription, (i/) At the end of the year interest accrued on investment
was Y 350 and outstanding salary was ¥ 250 and (iii) Depreciation on

furniture @ 5%.

CGBoardonline.com

Prepare Income and Expenditure A/c.

HYqr
OR

v wifes wiafa, g 1 31 fEawer, 2017 1 wHw €9 9@ 99 F R
-y @’ FEER R

wiitaat ufyr LU
Wi UFg I 4,550 | = @ T 1,100
A 5 2,150 | FTR 1,650
WAV EH 800 | &a 750
FSHTE T YT 5.000 | @ WA 210
i w == 325 | Eor = 125
sTRel @ 775 | fasreht =09 175
faf mfteat 150 | T =31 300
TS @ w 250 | wx-gfmd 1,190
UHg aHt 8,500

14,000] CGBoardonline.com | 14,000

AT : oifte S5 % T 350 STUH € 1 99 F T 140 71 faoreh =g &
T 60 Al ¥ I FRT o U F T 100 GEZA ¥ | TS W 10% B9 efafaa
FA & 91 TN Y BT IS0 FAI R |

AY-5qg @il F 15 |

nE LA
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The Receipts and Payments A/c of Vardhaman Sahitya Samiti, Durg
for the year ending 3 Ist December, 2017 is as follows :

Receipts Amount | Payments Amount
Opening cash balance 4,550 | Rent and tax 1,100
Annual subscription 2,150 | Furniture l,ggg
Entry fee 800 | Salary 510
Life membership fee 5,000 | Stationery 195
Int. on Investments 325 | Printing charges 175
Income from lectures 775 | Electric Exp. 300
Misc. Receipts 150 | Telephone Exp. 1 190
Profit from Entertainment 250 | Magazines ’
Cash Balance 8,500
14,000 14,000
Adjustments : Annual subscription X 350 is outstanding. Salary

% 140 and electric charges T 60 are outstanding. Rent and Tax¥ 100 is
prepaid. CGBoardonline.com

10% depreciation is to be charged on furniture and life membership
fee is to be capitalized.

Prepare Income and Expenditure A/c.

AR U HUR, TR N IR e, fEER 50 T T 800 Wid
1 %1 A I Hed W 90 | 99 | 4ee | frafafeaa =13 fE

(1) ¥ T 10 WA v, (i) TR 5 % Wi 9@, (i) W Wie T 15 wfa
U@ agr (jv) | T 4 wfd g@n

T H 5 T @ M) vt I 9w R Prafatad =@ i
L) wGH T 300, (i) M T 600, (iii) MW RN T 600, (iv) TamTa

:/-?250 aqn (v) fasha =99 T 400.

/imvﬁ%l 40 9@ T 1,000 ¥ 4@ = Y W9 fRy
.

R ot T R 10% Fofter W o aafienre % 4 ot 3 ety

al mﬂﬂuﬁlﬁaﬁlmaﬁmﬁ@a

g gl % 9w gy

T T H A e R
Nair & Co., Raipur consigned 50 fans to

Bilaspur costing at ¥ 800 per fan. Consignor i
expenses :

B AT & T 4,000

CGBoardonline.com

Thakur Electronics,

ncurred the following
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(i) Packing ¥ 10 per fan, (ii) Carriage ¥ 5 per fan, (/i) Railway freight

Z 15 per fan and (iv) Insurance ¥ 4 per fan. |

In transit 5 fans were lost. The consignee incurred the following

expenses : CGBoardonline.com

(i) Wages T 300, (if) Octroi ¥ 600, (iif) Godown rent X 600, (iv)
Advertisement ¥ 250 and (v) Selling expenses T 400.

The consignee sold 40 fans @ T 1,000 each. The consignee is entitled
to get 10% commission on total sale. The consignee remitted the
balance amount after deducting his commission and other expenses.
Railway company paid ¥ 4,000 as compensation to consignor for
goods loss in transit.

Prepare Consignment A/c in the books of consignor.

Hear
OR

IR T 3 MR W AvE W T ¥ el w1 i wn

sam it @ s9g¢) - CGBoardonline.com

On the basis of the above question, prepare consignee’s Personal
Account and Abnormal Loss A/c in the books of consignor.

|y iR da 3:2 % orgua H W €131 fawa, 2017 I I TS
fag FTgaR o0

=i wftn | wufrat e
AR 12,500 | ¥72R 15,500
= w9 2,500 | fafay dufal 34,500
Y T 15,000
qh .

|y - 15,000
g - 5,000 20,000
50,000 50,000

IR I Tt = ol F fames @1 Fofa foan STeRi | T 15,000 T4
fafay dafeai & 7 30,000 a9 gu 1 9 e A T 'grmﬁﬁﬂz,oooﬁ:@

| S | T 500 W g
el @ 99l CGBoardonline.com
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Sadhu and Sant are partners in the ratio of 3:2. Their Balance Sheet
on 31st December, 2017 was as under

CGBoardonline.com

Liabilities Amount { Asscts Amount
Creditors 12,500 | Debtors 15,500
General Reserve 2,500 | Misc. Assets 34,500
Loan of Sadhu 15,000
Capital ;

Sadhu - 15,000

Sant - 5,000 20,000

50,000 50,000

They decided to dissolve the firm on the above date. T 15,000 was
realised from debtors and Z 30,000 from misc. assets. The creditors
were paid ¥ 12,000 in full settlcment . The realization cxpenscs were
paid T 500.

Prepare Realization Account.

Hgar
OR

A ik 8 T ERRR §1 31 R, 2017 B I idE g
ﬁ'ﬁl’:[ﬂl’(%:

CGBoardonline.com

Tt ufyr | dufat iy
SR 2,500 | 2= 4,000
24 fam 3,000 | =y 5,000
et FHE 500
wfeqd - 7,500 V& 6,000

o - 2,500 10,000
15,500 : 15,500

¥ 1 9al, 2018 N wiEeh # Fafafer Wi wyaw e E .

(i) Rl T5t & g T 5,000 ol % Wil Sl B QY 1/4 9T WE
% ¥ T 3,000 ©fa 3 2

(i) T T TR G 10% A 9 0 2 ol 9 T F e
5% e %1 om ferar s

(iif) MR 25% § 9GRI IOM1 cGBoardonline.com
| H’i% qi T EIdl F915y |
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Sachin and Dhoni are e

31 December, 2017 qual partners. Their Balance Sheet on

is as follows .
1 cGBoardonline.com

bili
::,ir:d“ ties Amount | Assets Amount
. ors 2,500 | Debtors 4,000
Bills payable 3,000 | Stock 5,000
Capital A/c. : Fumniture ‘500
Sachin - 7,500 Building 6,000
Dhoni - 2,500 10,000
. 15,500 15,500

They admit Kohli on 1st January, 2018 on the following conditions :

() Kohli should bring ¥ 5,000 as capital for getting 1/4th share of
future profit from firm and should bring ¥ 3,000 for goodwill .

(if) Reduce the value of furniture and stock at 10% and reserve for
bad debts at 5%.

(iii)

Prepare Revaluation Account.

Increase the value of building by 25%.

CGBoardonline.com

yfiert SR ST A TH S § T-TaeeE w1 FeAl % Wi I

aed ¥ o R | aed & SRH FEgaR SHaer Y ¢

() faert SR T1 A FHERE: T 50,000 T 7 40,000 T I A6 @I
A s fHe

(#) =& ElE T 55,000,

(iif) =3 =1 T e X 2,500,

(iv) W == T 60,000,

(v) @Y T 3,000 qr eaifera foman T ford sifive = = fernl

T saEr) F I fafedl i

Bhumika and Sneha entered into a joint venture agreeing to share

profits and losses in the equal ratio. The following transactions took

place during the course of the venture:  CGBoa rdonline.com
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() Bhumika and Sneha deposited ¥ 50,000 and T 40,000
respectively into joint bank account,
(ii) Goods purchased for T 55,000.
(ii7) Expense paid T 2,500.
(iv) Goods sold for T 60,000.

(v) Stock was valued at T 3,000 which was taken over by Bhumika.

Pass the necessary Journal Entries.

HYqr
OR

I W & MR W G ARY @Il 99150 |

On the basis of the above question, prepare Joint Venture Account.

llllllllll



